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4,—Clrenlation In Canada of Silver and Bronze Coin, Dec. él, 19#1=32—concluded.

Net Amcunts of Silver Amounty Net Amocnts of Bronze |  Amounts
Peo. 31 Coin Isaued.! per head, Coin Issued.! pet head.
. ‘_'
A B. C, D,
Dwring the SBince Cfl' Céﬂ' During Since C’é"' %l'
Year. 1858. ' * | the year. 1858. ‘ .
$ $ cla. 3 3 S cota. cis.
1.179,516 | 19,768,089 14-7 2:47 110, 646 1,323,234 1 1.4 165
1,790,941 | 21,850,030 232 2468 116, 300 1,440,034 | 1-4 17-9
2,320,001 | 23,888,12t 28-6 2.93 | 13.,777 1,571.811 1-8 10-3
3,196,027 | 27,084,148 385 326 | 115,011 1,686,822 1 1-4 20-3
1,300,702 | 28,384,850 15.8 3-32 | 208,961 1,805,783 1 2-4 22.2
40,191 | 28,344,658 0-5 3-22 60, 542 1,056,326 ¢ &7 22.2
= | 23,151,444 3-16 11,742 1,968,068 | 0-1 221
~ | 28.052,347° 311 19,118 1,987,18 | 0-2 22-1
- | 27.863,502°? 305 11,430 1.908.816 | @1 289
- | 27,713,019 2-08 21,854 2,020,470 | 8.2 2.7
= | 27,433, 4632 - 2.90 23,343 2,043,833 | 0-2 21-8
~ | 27,104, 5347 - 2.81 86,363 2,080,196 | 0-4 21-6
633,420 | 27,737,063 44 2.82 91,481 2,171,667 | 0-9 22-1
804, 232 | 28,638,195 9.0 2-86 | 119,132 2,290,789 1.2 22.8
= | 38,562.330% - 2.80 6,616 2,297, 405 | 0-1 225
144,008 | 28,706,348 14 2.77 48,649 2,346,054 | 0-5 226
147,302 1 28 853,740 1. 276 1 232,908 2.508.962 1 2.0 44

¥The figurea for aet amounta of coin issned show the values jesued loss the values withdrawn and to this
extent do not correapond with the figures shown in Table 2.

#The decreasss shown in recent years are due to the withdrawal of worn and mutilated silver coing
from cireulation,

Dominion Notes.—At the present time Dominion notes may be issued under
any one of three statutory authorities: (1) the Dominion Notes Act (R.8.C. 1927,
c. 41), which requires a gold reserve of 25 p.c. to be held against the first
$50,000,000 of notes issued and full gold coverage against any issue in excess of
$50,000,000; (2) the Finance Act (R.8.C, 1927, ¢. 70}, Pari II of which authorizes
the Minister of Finance to advance to any chartered bank or to the savings banks
of Quebee, Dominion notes to any amount on the pledge of approved securities
deposited with the Minister. These advances bear interest and no gold coverage
is required to be held on Dominion notes so advanced; (3) Chap. 4 of the Statutes
of 1915, authorizing the Government to issue Dominion notes to the amount of
$26,000,000 without gold eoverage, but parily covered by the deposit of $16,000,000
of railway securities guaranteed by the Dominion Government.!

Dominion notes are of two types, those in general eirculation and those used
only in inter-bank transactions, the Iatter being described as ‘‘special” notes.
Notes in general circulation are of the denominations 25 cents, $1, $2, $4, 35, $50,

iThe tollowing is an cutling of Canadian legislation respecting the issue of notes.  Aftar Confederation,
by an Act of 1808 (31 Vict., e. 46}, authority was given for the jesue of notes to the extent of eight milkion
dotlars. The rescrve was fixed at 20 p.c. up to a cireulation of Aive millions; beyond that, 26 p.c. to be held
ap reserve. The law of 1870 (33 Viet., . 10) authorized » Emit of nine million dollare.  The reserve was
fixed at 20 p.e., but the nine milliona wers only to be {ssued when the apecie amounted to two millicns.
Dollar for dollar was to be held beyond nine millions. In 1872 (35 Viet., ¢, 7) the reserve for the excess
over nina miilions was fixed at 35 p.c. in specie. This was amended in 1575 (38 Vict., e. 5) by requiring
dotlar for doliar beyon:] twelve millions; for the reserve batween nine and twelve millions 50 p.¢. in specie
wastobe held. [In 1876 the law respecting Dominion notes was extended to the proviness of Prince Edward
Island, British Columbia and Manitoba. In 1880 {43 Vict., c. 13) the basis orthe present atandard waa
eatablished, A reserve of 2} p.c. in zold and guaranteed debentures was tequired, of which 15 p.c. at least
was to be in gold. The Ymjit was raieed to twenty million dollars, In 1894 (57-38 Vict.,e.21) the limit
waa raised to twenty-five millions, but this was found unworkable and was repealed in 1805 (38-59 Vict.,
¢, 16}, and authority was given to issue notes to any amount over twenty millions, on holding dollar for
dollar beyond that sum. In 1903 (3 Edw. VII, c. 43) the Minister of Finance waa required to hold gold
ang guarantead debentures of not lesa than 25 p.c. on Dominion notos issued and outstanding up to thirty
million dollars: beyond thirty millions he was required to hold gold equal 4o the excess. The Dominion
Notes Act of 1914 {5 Geo. V, ¢. 4}, passed in the short war session of August, 1914, provided that a gold
reserve of not less than 26 p.c. should be held against issues of Dominjon notes up to $50,000, 000 and
dollar for dollar against the excess. In the same seesion, the Government was given power, by 5 Geo. V,
.8, "'in case pf.\_amr. invasicn, riol or insurrection, realor apprehended, and in case of any real or apprebended
£nancial erisia”, by proclsmation to authorize the issue of Dominion notes to the chartered Epa.nks upon
their pledge of approved securitiea deposited with the Minister of Finance. This was made a regular and
pgmmgg feature of the system by c. 48 of the Statutes of 1923, consolidated as e, 70, R.5.C, 1927, as
3 above,



